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U. S. Tax-Exempt Financing) Milken Institute, March 2007, pp. 26-27.
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niam miun DITUN  0IUY NINNTN 17911 "MT n“ax namn i1y
1V191] 191na
1,612,000 1,512,000 33,600,000 1,176,000 33,600,000 1
3,099,391 4,170,429 68,875,353 1,234,637 35,275,353 2
4,677,679 6,921,356 103,948,414 1,265,043 36,144,100 3
6,243,254 9,740,031 138,738,978 1,296,198 37,034,242 4
7,793,483 12,628,124 173,188,507 1,328,121 37,946,306 5
7,575,924 13,837,706 168,353,865 - - 6
7,294,144 13,837,706 162,092,083 = = 7
6,999,683 13,837,706 155,548,521 - - 8
6,691,972 13,837,706 148,710,499 = = 9
6,370,414 13,837,706 141,564,765 - - 10
6,034,386 13,837,706 134,097,474 = = 1
5,683,237 13,837,706 126,294,154 - - 12
5,316,286 13,837,706 118,139,685 - - 13
4,932,822 13,837,706 109,618,265 - - 14
4,632,102 13,837,706 100,713,381 = = 15
4,113,350 13,837,706 91,407,777 - - 16
3,675,754 13,837,706 81,683,421 = = 17
3,218,466 13,837,706 71,521,469 - - 18
2,740,600 13,837,706 60,902,229 = = 19
2,241,231 16,309,513 49,805,123 - - 20
1,608,158 13,849,723 35,736,841 = = 21
1,057,287 11,201,800 23,495,275 - - 22
600,784 8,488,665 13,350,763 - 23
245,830 5,708,712 5,462,882 - 24
= = = = 25
- - - - 26
= = = = 27
- - - - 28
= = = = 29

w
o




V191 'N71 % N“aN N1mn  onn'ei T1a'y NN 711 NN 711 N7 MITwn
102 D"UOYN NN NI7ivon N“ax nmnn

100% 31,888,248 504,000 36,960 31,752 -
100% 33,446,498 529,130 75,763 65,087 1,071,038
99% 34,238,663 542,161 114,343 98,231 2,243,677
98% 35,051,421 555,514 152,613 131,108 3,496,777
96% 35,885,327 569,195 190,507 163,663 4,834,641
94% - - 185,189 - 6,261,782
90% - - 178,301 - 6,543,562
86% - - 171,103 - 6,838,023
83% = - 163,582 - 7,145,734
79% - - 155,721 - 7,467,292
74% = - 147,507 - 7,803,320
70% - - 138,924 - 8,154,469
66% - - 129,954 - 8,521,420
61% - - 120,580 - 8,904,884
56% = - 110,785 - 9,305,604
51% - - 100,549 - 9,724,356
45% - - 89,852 - 10,161,952
40% - - 78,674 - 10,619,240
34% - - 66,992 - 11,097,106
28% - - 54,786 - 14,068,283
20% = - 39,311 - 12,241,565
13% - - 25,845 - 10,144,513
7% - - 14,686 - 7,887,881
3% - - 6,009 - 5,462,882

0%
0%
0%
0%
0%
0%
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159,487 33,487 126,000 22,680 6,720,000 1
486,332 68,563 258,283 62,556 13,775,071 2
979,568 103,429 389,807 103,820 20,789,683 3
1,637,847 138,008 520,271 146,100 27,747,796 4
2,459,546 172,241 649,457 189,422 34,637,701 5
3,258,189 167,316 631,327 207,566 33,670,773 6
4,027,088 161,054 607,845 207,566 32,418,417 7
4,764,906 154,511 583,307 207,566 31,109,704 8
5,470,243 147,673 557,664 207,566 29,742,100 9
5,805,421 69,745 265,434 207,566 14,156,477 10
6,122,865 66,011 251,433 207,566 13,409,747 11
6,421,776 62,109 236,802 207,566 12,629,415 12
6,701,320 58,032 221,512 207,566 11,813,968 13
6,960,625 53,771 205,534 207,566 10,961,826 14
7,198,782 49,319 188,838 207,566 10,071,338 15
7,414,837 44,666 171,390 207,566 9,140,778 16
7,510,799 19,383 76,578 207,566 4,084,171 17
7,594,693 16,843 67,051 207,566 3,576,073 18
7,665,976 14,188 57,096 207,566 3,045,111 19
7,723,896 11,228 46,692 244,643 2,490,256 20
7,723,896 - - - - 21
7,723,896 - - - - 22
7,723,896 - - - - 23
7,723,896 - - - - 24
7,723,896 . = < < 25
7,723,896 - - - - 26
7,723,896 - - - - 27
7,723,896 - - - - 28
7,723,896 - - - - 29
7,723,896 - - - - 30
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MITX NIN'Y [IMMNM nidIg7 N'71von n'tnn

nmyy nioann
n'mao ngoan TIVU'N 2'N0 190D mT mT mT nivy
yaun '9'9n Nn“ax n"“ax nigon  nvusosn TI2'Y 7101 TIV'nN
-U1uu n“ax  nndin njoani
9N n"“aN
1,512 504,000 336,000 | 3248712 1,500,000 504,000 68,712 1,176,000 1
4,170 529,130 352,754 | 1,904,618 529,130 140,850 1,234,637 2
6,921 542,161 361,441 | 2,019,779 542,161 212,575 1,265,043 3
9,740 555,514 370,342 | 2,135433 555514 283,721 1,296,198 4
12,628 569,195 379,463 | 2,251,486 569,195 354,170 1,328,121 5
13,838 - - 185,189 - 185,189 - 6
13,838 - - 178,301 - 178,301 - 7
13,838 - - 171,103 - 171,103 - 8
13,838 - - 163,582 - 163,582 - 9
13,838 - - 155,721 - 155,721 - 10
13,838 - - 147,507 - 147,507 - 11
13,838 - - 138,924 - 138,924 - 12
13,838 - - 129,954 - 129,954 - 13
13,838 - - 120,580 - 120,580 - 14
13,838 - - 110,785 - 110,785 - 15
13,838 - - 100,549 - 100,549 - 16
13,838 - - 89,852 - 89,852 - 17
13,838 - - 78,674 - 78,674 - 18
13,838 - - 66,992 - 66,992 - 19
16,310 - - 54,786 - 54,786 - 20
13,850 - - 39,311 - 39,311 - 21
11,202 - - 25,845 - 25,845 - 22
8,489 - - 14,686 - 14,686 - 23
5,709 - - 6,009 - 6,009 - 24
- - - - - - - 25
- - - - - - - 26
- - - - - - - 27
- - - - - - - 28
- - - - - - - 29
- - - - - - - 30
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n1auxn nNntwue n“ax

1,459,144 1,459,144 1,789,568 168,000 168,000 84,000 612,056 84,000
1,339,226 7,296 (127,213) 2,031,831 176,377 176,377 88,188 616,647 88,188
1,291,745 6,696 (54,177) 2,073,957 180,720 180,720 90,360 621,272 90,360
1,316,596 6,459 18,393 | 2,117,041 185,171 185,171 92,586 625,931 92,586
1,413,559 6,583 90,380 | 2,161,106 189,732 189,732 94,866 630,626 94,866
1,464,907 7,068 44,280 140,909 = = = 127,071 =
1,508,671 7,325 36,440 141,862 - - - 128,024 -
1,544,496 7,543 28,281 142,822 = = = 128,984 =
1,672,011 7,722 19,792 143,789 - - - 129,952 -
1,590,828 7,860 10,957 144,764 = = = 130,926 =
1,600,543 7,954 1,761 145,746 - - - 131,908 -
1,600,734 8,003 (7,812) 146,735 = = = 132,898 =
1,690,960 8,004 (17,778) 147,732 - - - 133,894 -
1,670,758 7,958 (28,156) 148,736 = = = 134,898 =
1,639,649 7,854 (38,963) 149,748 - - - 135,910 -
1,497,129 7,698 (50,219) 150,767 - - - 136,930 -
1,442,672 7,486 (61,942) 151,794 - - - 137,957 -
1,375,730 7,213 (74,155) 152,829 = = = 138,991 =
1,295,730 6,879 (86,879) 153,871 - - - 140,034 -
1,199,601 6,479 (102,608) 157,393 = = = 141,084 =
1,088,917 5,998 (116,681) 155,992 - - - 142,142 -
965,797 5,445 (128,565) 154,410 = = = 143,208 =
832,541 4,829 (138,085) 152,771 - - - 144,282 -
691,640 4,163 (145,064) 151,073 = = = 145,364 =
695,098 3,458 - - - - - - -
698,574 3,475 = = = = = = =
702,066 3,493 - - - - - - -
705,577 3,510 = = = = = = =
709,105 3,528 - - - - - - -
712,650 3,546 = = = = = = =
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Tech-Uses Tech-Net Operating Income & Debt Sector: Tech
S Location: Galilee "A"
Status: Revenue
I ]| Market: Exporter

Regional Incentives:  Yes
Senior Loan: Bond
Subordinated Loan: no
Guarantee: yes

Tech-Public Investment Breakeven
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Production-Uses Production-Net Operating Income & Debt Sector: Production
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- ounng A Regional Incentives:  Yes
5 Senior Loan: Bank
Equipment/Te a ] Subordinated Loan: No
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Production-Uses Production-Net Operating Income & Debt Sector: Production
S Location: Galilee "A"
oY £ . [ Status: Revenue
».;m'... : Market: Exporter
- e ’ | Regional Incentives:  Yes
o Senior Loan: Bond
Eqlpmentre T T Subordinated Loan:  No
o Guarantee: Yes
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